What is ethics in business?

Work with a partner. O Please be aware of the time Hand in your

Complete the task in allocations. It's crucial to worksheet at the end

class. manage time effectively of the 60 minutes.
and meet deadlines, as no
additional time will be
provided for this task.

Part A: Participate in a class discussion about business ethics, ethical dilemmas, stakeholders, accountability,
transparency and sustainability.

Part B: Work with a partner to play the AGEC High School Game and hold discussions as you go along.
Complete the worksheet.

Part C: Class discussion and Reflection.
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‘What is ethics in business?

Work with a partner.

Name: Entrepreneur 1

Name: Entrepreneur 2

Class: Grade 11

Part A: Set the Scene Whole Class 15 minutes

Make notes below on:

o What is business ethics?

o What is ethical behaviour?

* What is an ethical dilemma?

e Who are stakeholders?

e What is reputation?

o What is the difference between ethical and unethical conduct?

o What do accountability, transparency and sustainability mean in a business context?
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‘What is ethics in business?

Part B: Play the AGEC High School Game and Answer Worksheet With a partner 35 minutes
Complete the worksheet after you play the AGEC High School Game. Play through six paydays.
Discuss with your fellow entrepreneur as you answer the questions below on the worksheet.

1.What does ethics mean in a business context?

2. Give two examples of ethical behaviour in a business.

3.Explain the meaning of:
Accountability:

Transparency:

Sustainability:

4.1dentify one business decision you made in the AGEC High School Game. Explain whether you think the
decision was ethical or unethical.

5.Based on your answer in question 4, which stakeholders were affected by this decision? Consider customers,
employees, suppliers, the owner and/or the community.

— == ALLANGRAY
= ENTREPRET_\'EURSHIF
e CHALLENGE

\(
B
$
@



‘What is ethics in business?

What was your Business Value after six paydays? g
R

6.How did the decision in question 4 affect your business’s reputation, performance or Business Value?

7.Describe one situation in which a business could increase its short-term profit but harm its stakeholders or
reputation.

8.What would you do differently next time to make your business more accountable, transparent or
sustainable?

Part C: Participate in Class Discussion and Share Insights Whole Class 10 minutes
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